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�*LDQIUDQFR�*XDUDJQD��
3K'�LQ�$UFKLWHFWXUH��$VVRFLDWH�3URIHVVRU��'HSDUWPHQW�RI�(QJLQHHULQJ�DQG�$UFKLWHFWXUH��

8QLYHUVLW\�RI�7ULHVWH��
7ULHVWH��,WDO\��H�PDLO��JJXDUDJQD#XQLWV�LW�

8'&����

$EVWUDFW��7KH�KRXVH�DV�SURPLVH�RI�SURWHFWLRQ�DQG�IUHHGRP��7KH�9LOOD�(������LV�ERUQ�IURP�
D� JUHDW� ORYH� VWRU\� EHWZHHQ� (LOHHQ� *UD\� ������������� WKH� DULVWRFUDWLF� GHVLJQHU� RI� ,ULVK�
RULJLQ��DQG�-HDQ�%DGRYLFL��������������WKH�5XPDQLDQ�DUFKLWHFW��7KLV�LV�KRZ�WKH�$XWKRUV�
GHFLGHG� WR�QDPH� WKHLU�KRXVH�RQ� WKH�&RWH�G¶$]XU��ZKHQ� WKH\�SODQQHG� LW� DQG�EXLOW� LW� EH�
WZHHQ������DQG������� ,W�ZDV�EXLOW�RQ�DQ�DUGXRXV�VWULS�RI� ODQG�EHWZHHQ� WKH�VHD�DQG� WKH�
UDLOZD\��7KH�FKRVHQ�QDPH��D�NLQG�RI�DOSKDQXPHULF�FRGH��ZDV�FRLQHG�E\�(LOHHQ�*UD\�DV�D�
VHDO�RI�WKHLU�UHODWLRQVKLS��,QGHHG�(�VWDQGV�IRU�(LOHHQ�����IRU�WKH�OHWWHU�-�RI�-HDQ����LV�WKH�%�
LQ�%DGRYLFL�DQG���LV�WKH�ILUVW�OHWWHU�RI�KHU�VXUQDPH��,Q�WKH�PDLVRQ�DX�ERUG�GH�PHU�RQH�FDQ�
HIIRUWOHVVO\�SLFN�DOO�WKH�³/HFRUEXVHULDQ´�SULQFLSDOV�RI�PRGHUQ�DUFKLWHFWXUH��WKH�IUHH�SODQ��
WKH�SLORWLV��WKH�ULEERQ�ZLQGRZV��WKH�URRI�JDUGHQ���(YHQ�WKRXJK�/H�&RUEXVLHU�KDG�DOUHDG\�
FRGLILHG�KLV�³SLOODUV�RI�PRGHUQ�DUFKLWHFWXUH´�LQ�������KH�ZLOO�RQO\�LPSOHPHQW�WKHP�VRPH�
\HDUV�ODWHU�LQ�WKH�9LOOD�6DYR\H��7KH�9LOOD�ZLOO�EHFRPH�D�PDQLIHVWR�RI�UDWLRQDOLVW�DUFKLWHF�
WXUH��%XW�ZKHUH�/H�&RUEXVLHU� LPDJLQHV� WKH� KRXVH� DV� D�PDFKLQH� j� KDELWHU�� (LOHHQ�*UD\�
LPDJLQHV�VHQVXDO�VSDFHV�ZKHUH�OLIH�FDQ�IORZ�IUHHO\��+RZHYHU��WKH�LGHD�RI�SURWHFWLRQ�DQG�
IUHHGRP�RI� WKH� SURMHFW� FDQQRW� EH� WUDQVODWHG� LQWR� WKH� VLPSOLVWLF� IRUPXOD� RI� FRPIRUW� DQG�
VDIHW\��DV�WKH�9LOOD�(������UDWKHU�DLPV�LQWULQVLFDOO\�IRU�D�UHSUHVHQWDWLRQ�RI�WKH�LGHD�RI�DQ�
XQFRQGLWLRQDO� VWDWH� RI� LQWLPDF\�� (PDQXHOH� &RFFLD�� LQWHUSUHWLQJ� LW� IURP� D� SKLORVRSKLFDO�
SRLQW�RI�YLHZ��VD\V�WKDW�WKH�+RXVH�LV�³WKH�PRUDO�UHDOLW\�E\�H[FHOOHQFH��D�SV\FKLF�DQG�PDWH�
ULDO�DUWHIDFW�WKDW�DOORZV�XV�WR�H[LVW�EHWWHU�WKDQ�QDWXUH�ZRXOG�GR��%XW�PRVW�RI�DOO��KH�DGGV��
³%HIRUH�EHLQJ�DQ�REMHFW��WKH�KRXVH�LV�DQ�HPRWLRQ��LW�LV�KRSH�DQG�D�SURMHFW�RI�OLIH´��

.H\ZRUGV��DUFKLWHFWXUH��9LOOD�(�������KRXVH��

,Q�RUGHU�WR�RYHUVHH�WKLV�SDSHU�DERXW�WKH�+RXVH��LQ�LWV�PRVW�EURDG�PHDQLQJ�RI�OLY�
LQJ��,�ZRXOG�OLNH�WR�VWDUW�IURP�D�SHFXOLDU�VWDWHPHQW�PDGH�E\�-HDQ�%DGRYLFL��OLIH�FRPSDQ�
LRQ�RI�WKH�PRUH�IDPRXV�(LOHHQ�*UD\��DQG�FR�DXWKRU��DOZD\V�LJQRUHG��RI�WKH�VPDOO�³5D�
WLRQDOLVW´�PDVWHUSLHFH�WKH\�DFKLHYHG�WRJHWKHU��

7KH�VWDWHPHQW�LV�DSSDUHQWO\�LUUHYHUHQW��LI�QRW�YXOJDU��DQG�LW�LQFOXGHV�D�WHUP�ZKLFK�
OLHV�RXWVLGH�WKH�DUFKLWHFWXUDO�ODQJXDJH�DQG�ZKLFK�LQ�D�IRUPDO�FRQWH[W�PD\�HYHQ�DSSHDU�
LQFRQFHLYDEOH��,Q�WKLV�FDVH�WKRXJK��LW�FDQ�EH�XVHG�DV�D�SUH�WH[W�DV�LW�KHOSV�RYHUORRN�WKH�
YXOJDULW\� DQG� LQYHVWLJDWH� WKH� KLGGHQ�PHDQLQJ� RI� WKH� VWDWHPHQW�� SRVVLEO\� H[WUDFWLQJ� LWV�
KLGGHQ�PHDQLQJ��7R�XQGHUVWDQG�WKH�ODWWHU��D�VKRUW�LQWURGXFWLRQ�LV�QHHGHG��VWDUWLQJ�IURP�
WKH�ZRUN�DQG�OHDGLQJ�WR�WKH�WKHPH�LWVHOI��

7KH� 9LOOD� (������ LV� ERUQ� IURP� D� JUHDW� ORYH� VWRU\� EHWZHHQ� (LOHHQ� *UD\� ������
�������WKH�DULVWRFUDWLF�GHVLJQHU�RI�,ULVK�RULJLQ��DQG�-HDQ�%DGRYLFL��������������WKH�5X�
PDQLDQ�DUFKLWHFW�ZKR�DW�WKDW�WLPH�ZURWH�IRU�WKH�LQIOXHQWLDO�PDJD]LQH�/¶$UFKLWHFWXUH�9L�
YDQWH��

7KLV� LV�KRZ�WKH�$XWKRUV�GHFLGHG� WR�QDPH�WKHLU�KRXVH�RQ� WKH�&RWH�G¶$]XU��ZKHQ�
WKH\�SODQQHG�LW�DQG�EXLOW�LW�EHWZHHQ������DQG�������,W�ZDV�EXLOW�RQ�DQ�DUGXRXV�VWULS�RI�
ODQG�EHWZHHQ� WKH�VHD�DQG� WKH�UDLOZD\��DORQJ� WKH�FXVWRP�RIILFHU¶V�SDWK�ZKLFK�FRQQHFWV�

��*XDUDJQD�*��������
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0HQWRQ�WR�5RFKHEUXQH��7KH\�DOVR�RIIHUHG�WKHLU�RZQ�SHUVRQDO�FRQWULEXWLRQ�WR�WKH�ODERXU�
QHHGHG�IRU�WKH�ZRUNV���

7KH�FKRVHQ�QDPH��D�NLQG�RI�DOSKDQXPHULF�FRGH��ZDV�FRLQHG�E\�(LOHHQ�*UD\�DV�D�
VHDO�RI�WKHLU�UHODWLRQVKLS��,QGHHG�(�VWDQGV�IRU�(LOHHQ�����IRU�WKH�OHWWHU�-�RI�-HDQ����LV�WKH�
%�LQ�%DGRYLFL�DQG���LV�WKH�ILUVW�OHWWHU�RI�KHU�VXUQDPH��

,Q� WKH�PDLVRQ� DX� ERUG�GH�PHU� RQH� FDQ� HIIRUWOHVVO\� SLFN� DOO� WKH� ³/HFRUEXVHULDQ´�
SULQFLSDOV� RI�PRGHUQ� DUFKLWHFWXUH� �WKH� IUHH� SODQ�� WKH� SLORWLV�� WKH� ULEERQ�ZLQGRZV�� WKH�
URRI�JDUGHQ���(YHQ�WKRXJK�/H�&RUEXVLHU�KDG�DOUHDG\�FRGLILHG�KLV�³SLOODUV�RI�PRGHUQ�DU�
FKLWHFWXUH´�LQ�������KH�ZLOO�RQO\�LPSOHPHQW�WKHP�VRPH�\HDUV�ODWHU�LQ�WKH�9LOOD�6DYR\H��
7KH�9LOOD�ZLOO�EHFRPH�D�PDQLIHVWR�RI�UDWLRQDOLVW�DUFKLWHFWXUH���

%XW�ZKHUH�/H�&RUEXVLHU�LPDJLQHV�WKH�KRXVH�DV�D�PDFKLQH�j�KDELWHU��(LOHHQ�*UD\�
LPDJLQHV� VHQVXDO� VSDFHV�ZKHUH� OLIH� FDQ� IORZ� IUHHO\�� 7KLV� NLQG� RI� VKLS� KRLVWHG� RQ� WKH�
URFNV�� ZLWK� DOO� LWV� VSDFHV� DQG� IXUQLVKLQJV�� ZLWKRXW� H[FOXGLQJ� KHU� FRPSDQLRQ�� LV� WKH�
DFKLHYHPHQW�RI�WKH�JHQLXV�GHVLJQHU��

7KH�WHUP�³GHVLJQHU´�PD\�DSSHDU�UHGXFWLYH��EXW�LI�RQH�WKLQNV�RI�WKH�UHILQHG�LQQRYD�
WRU�ZKR��DV�ZHOO�DV�EHLQJ� WKH� ILUVW� WR� DGRSW� WKH� ORQJ�VWDQGLQJ� ODFTXHULQJ� WHFKQLTXH�RQ�
PRGHUQ�IXUQLWXUH��OHDUQHG�IURP�WKH�-DSDQHVH�PDHVWUR�6HL]R�6XJDZDUD��DOVR�H[SHULPHQW�
HG�RQ�KHU�IXUQLWXUH�LWHPV�WKH�XVH�RI�DOXPLQXP��FHOOXORLG��EDNHOLWH��FRUN�DQG�WXEXODU�VWHHO��

7KLV�DOPRVW�³VXEOLPH´�DXWKRULWDWLYH�H[DPSOH�RI�5DWLRQDOLVP�DSSHDUV�DV�D�SDUDGR[��
LW� �LV�QRW�IDU�IURP�WKH�VLWH�ZKHUH�WKH�VSLULWXDO�IDWKHU�RI�5DWLRQDOLVP��WZHQW\�\HDUV�ODWHU��
ZLOO� UHDOL]H�KLV� KRPH�UHIXJH�DQG�ZKHUH�KH�ZLOO� XVH� D� ODQJXDJH�DQ� H[WUHPHO\� IDU� IURP�
0RGHUQ�ODQJXDJH��

/H� &DEDQRQ�� E\� /H� &RUEXVLHU�� GHVSLWH� WKH� HOHJDQW� OLQHDULW\� RI� LWV� WLQ\� LQWHULRU��
EOXQWO\� UHIOHFWV� LWV� IRUPDO� DVSHFW� LQ� LWV� QDPH�� ,W� VLJQLILHV� D� VPDOO� DUFKLWHFWXUDO� REMHFW��
ZKHUH�D�FRUUXJDWHG�PHWDO�URRI�DQG�WKH�URXJK�WUHH�WUXQNV�RI�WKH�IDFDGHV�FOHDUO\�UHFDOO�D�
VKDFN��

$�VRUW�RI�LURQLF�SDUDGR[�DSSHDUV�DV�ZH�OHDUQ�WKDW�(LOHHQ�*UD\�DQG�%DGRYLFL��ZKR�
FRQVLGHUHG� LW� WKH�RXWFRPH�RI� D� FRQVWDQW�GLDORJXH�EHWZHHQ� WKHP�� OLNHG� WR� FDOO� LW� DIIHF�
WLRQDWHO\�³EDUDTXH´���

7KH�³EDUDTXH´��DV�RSSRVHG�WR�WKH�PRQDVWLF�UHIXJH�WKDW�ZDV�UHDOL]HG�E\�WKH�6ZLVV�
PDHVWUR�LQ�WKH�VDPH�VWUHWFK�RI�VHD�RI�5RTXHEUXQH�DQG�ZKHUH�KH�ZLOO�ODWHU�GLH��LV�D�VSHF�
WDFXODU� VSRW� ZKHUH� D� ³PRELOH´� VSDFH� IXOO� RI� OLJKW� HYRNHV�0HGLWHUUDQHDQ� DWPRVSKHUHV�
ZKLFK�RXWOLQH�UHIOHFWLQJ�RQ�WKH�SXUH�ZKLWH�FRQVWUXFWLRQ��

$Q� LQYLWLQJ�SODFH�ZKHUH�� LQ� WKH�$XWKRU¶V� LQWHQWLRQV�� IUHHGRP�DQG� LQWLPDF\�PXVW�
FRH[LVW��7KH�OLYLQJ�URRP�LV�FRQFHLYHG�DV�DQ�RSHQ�VSDFH�WR�EH�H[SHULHQFHG�WRJHWKHU��DQG�
HDFK�URRP�KDV�D�GLUHFW�DFFHVV�WR�WKH�JDUGHQ��LQ�RUGHU�WR�UHVSHFW�WKH�LQGHSHQGHQFH�RI�WKH�
JXHVWV�DQG�RI�WKH�KRVWV��&XUYHG�VFUHHQV�HQYHORS�DQG�VXUSULVH�RSHQLQJ�DQG�FORVLQJ�SHU�
VSHFWLYHV�DQG�SRLQWV�RI�YLHZ��(YHQ�WKH�IXUQLWXUH�XQUDYHOV�LQ�D�KDUPRQ\�RI�PRYHPHQWV��
IURP�WKH�VOLGLQJ�RI�WKH�JODVV��WKH�FXUWDLQV�DQG�WKH�VKXWWHUV�WR�WKH�WDEOHV�ZKLFK�RSHQ�RYHU�
WXUQLQJ�DQG�WKH�GUDZHUV�WKDW�RSHQ�URWDWLQJ�DORQJ�WKHLU�RUWKRJRQDO�D[LV��

(LOHHQ�*UD\�ZLOO�QHYHU�OLYH�LQ�WKLV�KRXVH�DV�WKH�JUHDW�ORYH�VWRU\�ZLOO�HQG�LQ�WKHLU�
VHSDUDWLRQ� VKRUWO\� DIWHU� WKH� HQG� RI� WKH� ZRUNV�� 7KH� 9LOOD� WKHQ� EHORQJHG� WR� %DGRYLFL��
*UD\��ZLWK�DULVWRFUDWLF�GHWDFKPHQW��QHYHU�FODLPHG�LWV�LQWHOOHFWXDO�SURSHUW\��6KH�FRQVLG�
HUHG�LW�D�JLIW�WR�KHU�H[�SDUWQHU��

/DWHU� (LOHHQ�ZLOO� LVRODWH� KHUVHOI� DQG�� HYHQ� WKRXJK� VKH� GLGQ¶W� JLYH� XS� KHU� ZRUN�
FRPSOHWHO\�� VKH�ZDV� IRUJRWWHQ� XQWLO� KHU� ³UHGLVFRYHU\´� VWDUWLQJ� LQ� WKH� HDUO\� ��V� RI� WKH�
SDVW�&HQWXU\��VKRUWO\�EHIRUH�KHU�GHDWK��
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7KH�9LOOD�(������ VHHPV� WR� VKDUH� WKH� VDPH�GHVWLQ\�DV�� DIWHU�%DGRYLFL¶V� GHDWK�� LW�
KDG�GLIIHUHQW�RZQHUV��7KH�IXUQLWXUH�ZDV�ORVW�DQG�WKH�KRXVH�HQGHG�LQ�D�VWDWH�RI�DEDQGRQ�
PHQW�XQWLO�������ZKHQ�DQ�DVVRFLDWLRQ�ZDV�VWDUWHG��7KLV�DVVRFLDWLRQ�IXQGHG�KDOI�WKH�H[�
SHQVHV� IRU� WKH� UHVWRUDWLRQ� RI� WKH� KRXVH�� 7KH� ZRUNV� VWDUWHG� LQ� ����� DQG� LQFOXGHG� WKH�
EXLOGLQJ�LWVHOI�DQG�WKH�ZKROH�GHFRUDWLYH�DSSDUDWXV�ZLWK�DOO�WKH�RULJLQDO�IXUQLVKLQJV��

%DFN� WR� WKH� VWDWHPHQW�� WKH� GDULQJ� FRXQWHUSRLQW� EHWZHHQ� WKH� UHILQHG� VSDFHV� DQG�
IXUQLVKLQJV�EHFRPHV�SDUWLFXODUO\�LQWULJXLQJ��WKLV�LV�VXJJHVWHG�E\�WKH�DULVWRFUDWLF�OLQHDJH�
RI� WKH� FR�$XWKRU� DQG�SDUWQHU�RI� WKH�SURWDJRQLVW�� DQG� WKH�DSSDUHQWO\� LPSURSHU� WHUP�KH�
XVHV�WR�H[SUHVV�D�FRQFHSW�ZKLFK�LV�OHVV�EDQDO�WKDQ�LW�DSSHDUV��,I��LQGHSHQGHQWO\�IURP�WKH�
DSSHDUDQFH��LW�LV�LQWHUSUHWHG�LQ�LWV�VXEVWDQWLDO�HVVHQFH��RQH�VKRXOG�QRW�OHVVHQ�%DGRYLFL¶V�
VWDWHPHQW��³DUFKLWHFWXUH�LV�ZKHUH�\RX�FDQ�IDUW�LQ�SHDFH´��

2QH�FDQQRW�GHQ\�WKDW�WKLV�VWDWHPHQW�DSSHDUV�RXW�RI�WKH�DUFKLWHFWXUDO�FRQWH[W��7KH�
GDULQJ� FRPELQDWLRQ� PD\� HYHQ� DSSHDU� EODVSKHPRXV� LI� FRPSDUHG�� IRU� H[DPSOH�� WR� WKH�
FRQFHSW�RI�DUFKLWHFWXUH�RXWOLQHG�E\�$GROI�/RRV�LQ�KLV�QRWRULRXV�UHIHUHQFH�WR�WKH�PRXQG�
DGRUQHG�E\�D�EODGH�VKDSHG�DV�D�S\UDPLG������

:KHQ�/RRV��LQ�RQH�RI�KLV�IDPRXV�³SDUDEOHV´��ZLWK�D�SURSKHWLF�ORRN��LGHQWLILHV�DU�
FKLWHFWXUH�ZLWK�D�WRPE��QDPHO\�ZLWK�WKH�³PRQXPHQW´��LQ�WKH�HW\PRORJLFDO�PHDQLQJ�RI�
WKH�ZRUG�� WKDW�ZLWKRXW�DQ\�QHHG�RI�H[SODQDWLRQ��HYHQ� LQ� LWV�PRVW�DUFKDLF�PHDQLQJ�� LQ�
GXFHV�UHIOHFWLRQ��DQG�LW�UHIHUV�WR�WKH�HVVHQFH�RI�DUFKLWHFWXUH��%DGRYLFL�LQVWHDG��ZKHQ�WDON�
LQJ�DERXW�DUFKLWHFWXUH��SUREDEO\�UHIHUV�WR�WKH�KRXVH��

5HJDUGLQJ�KLV�VWDWHPHQW�� LQ�P\�RSLQLRQ��RQH�VKRXOGQ¶W� IRFXV�RQ� WKH�YXOJDULW\�RI�
WKH�ZRUG��EXW�RQ�WKH�FRQFHSW�RI�WKH�ZKROH�SKUDVH��:KDW�HQFRXUDJHV�UHIOHFWLRQ�LV�WKDW��LQ�
RUGHU�WR�H[SUHVV�WKH�LGHD�RI�IUHHGRP��WKH�5XPHQLDQ�DUFKLWHFW�UHIHUV�WR�RQH�RI�WKH�PRVW�
HPEDUUDVVLQJ�DQG�LQWLPDWH�SK\VLFDO�IXQFWLRQV�RI�WKH�KXPDQ�EHLQJ��,W¶V�GHILQLWLRQ�LQ�WKH�
,WDOLDQ�GLFWLRQDU\�LV�DOPRVW�PRUH�HPEDUUDVVLQJ�WKDQ�WKH�ORFXWLRQ�LWVHOI���5HDGLQJ�WKDW�LW�LV�
D�³QRLV\�HPLVVLRQ�RI�LQWHVWLQDO�JDV�IURP�WKH�DQXV´�RQH�VKRXOG�QHJOHFW�IRU�DQ�LQVWDQW�WKH�
SHUSOH[LW\�FDXVHG�E\�WKH�GHSORUDEOH�MX[WDSRVLWLRQ�WR�DUFKLWHFWXUH�DQG�WU\�WR�LPDJLQH�WKH�
IXQQ\�PHDQLQJ�KLV�GHVFULSWLRQ�FDQ�DSSHDU�LQ�D�ER\¶V�PLQG��

7KH�PLVFKLHYRXV� DLU� WKDW� EXUVWV� RXW� ORXGO\� LQ� DQ� LPSHUWLQHQW� ER\¶V� ODXJKWHU� FDQ�
VXPPDULVH�WKH�H[SUHVVLRQ�RI�SXUH�LQIDQWLOH�KDSSLQHVV�WKDW�SUREDEO\�EHORQJHG�WR�%DGRYL�
FL�ZKHQ�KH�VSRNH�LW�RXW��

2QH�PXVW�SRLQW�RXW�WKDW�%DGRYLFL��DSDUW�IURP�KLV�FUHDWLYH�LPDJHV��GRHV�QRW�XVH�WKH�
WHUP�LQ�D�PHWDSKRULF�ZD\���

7KH�WHUP�³IDUW´�LV�QRW�LQWHQGHG�DV�D�TXDOLI\LQJ�DGMHFWLYH�DV���IRU�H[DPSOH���ZKHQ�
XVLQJ�DQ�LQIRUPDO�ODQJXDJH��LW�LV�PDWFKHG�ZLWK�D�FHUWDLQ�WKHRU\�RU�ZLWK�DQ�REMHFW�RU�DQ�
LVVXH��LQ�RUGHU�WR�VXPPDUL]H��LQ�DQ�LURQLF�RU�FRQWHPSWXRXV�ZD\��D�GUDVWLF�QHJDWLYH�RSLQ�
LRQ��&RQVLGHULQJ�LW�DV�D�PHUH�FRQVHTXHQFH�RI�D�OH[LFRQ�WLHG�WR�WKDW�SDUWLFXODU�DUWLVWLF�DWWL�
WXGH�RI�FRQWHPSW�WRZDUGV�WKH�FRQYHQWLRQV�DQG�DSSHDUDQFHV�RI�WKH�ERXUJHRLV�OLIH�ZRXOG�
DOVR�EH�ZURQJ���

2Q� WKH� FRQWUDU\� WKH� WHUP� VHHPV� WR� EH� XVHG� GHOLEHUDWHO\� WR� H[SUHVV� D� SHUVRQDO�
VWDWHPHQW��:LWKRXW�UHPRYLQJ�LWV�6LJQLILFDQW��LQ�LWV�OLQJXLVWLF�PHDQLQJ�RI�WKH�5RYDWWLDQR�
FRQFHSW�RI�³SHQVLHUR�GHEROH´���2QH�VKRXOG�SUREDEO\�IRFXV�RQ�WKH�ZRUG¶V�PHDQLQJ�LQGH�
SHQGHQWO\�IURP�WKH�\RNH�LPSRVHG�E\�LWV�³(VSRQHQWH´������

7KH�KRXVH�PXVW�EH�DEOH�WR�RIIHU�ERWK�VKHOWHU�DQG�GHFRUXP��EXW��LQ�WKH�$XWKRU¶V�LQ�
WHQWLRQV��WKH�KRXVH�LV�D�SURPLVH�RI�SURWHFWLRQ�DQG�RI�IUHHGRP���

7KH� LGHD� RI� SURWHFWLRQ� DQG� IUHHGRP� RI� WKH� SURMHFW� FDQQRW� EH� WUDQVODWHG� LQWR� WKH�
VLPSOLVWLF� IRUPXOD�RI�FRPIRUW�DQG�VDIHW\�� DV� WKH�9LOOD�(������ UDWKHU� DLPV� LQWULQVLFDOO\�
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IRU� D� UHSUHVHQWDWLRQ� RI� WKH� LGHD� RI� DQ� XQFRQGLWLRQDO� VWDWH� RI� LQWLPDF\�� 7KDW� VWDWHPHQW�
SUREDEO\�LQWHQGV�WR�VXPPDUL]H�WKH�FRQFHSW��LQ�DQ�HORTXHQW�DQG�GLVUHVSHFWIXO�ZD\��

)URP�DQRWKHU�SRLQW�RI�YLHZ��LQ�D�FRPSOHWHO\�GLIIHUHQW�FRQWH[W�� LQWHUHVWLQJO\�3DXO�
$XVWHU�RIIHUV�LQGLUHFWO\�WKLV� LGHD�RI� LQWLPDF\�� WKURXJK�D�OLQN�ZKLFK�UHIHUV�GLUHFWO\�WR�D�
IDUW��FRXQWLQJ�LW��ZLWK�D�VHULHV�RI�RWKHU�WKLQJV��DV�RQH�RI�WKH�SOHDVXUHV�FRQQHFWHG�WR�WKH�
LQWLPDF\�RI�WKH�KRXVH��+HUH�WRR�WKH�WHUP�LV�QRW�XVHG�LQ�DQ�LPSURSHU�ZD\��

7KH�$XWKRU�RI�³:LQWHU�MRXUQDO´�LQ�KLV�LQWHUHVWLQJ�DXWRELRJUDSKLF�WH[W�WKDW�VWUHWFK�
HV�IURP�KLV�HDUO\�FKLOGKRRG�WR�KLV�PRWKHU¶V�GHDWK��XQUROOV�DV�D�FDWDORJXH�RI�D�PDQ¶V�OLIH�
QDUUDWHG�WKURXJK�KLV�ERG\�DQG�DUWLFXODWHG�LQ����OHJV��DV�PDQ\�DV�WKH�KRXVHV�KH�KDG�OLYHG�
LQ�XS�WR�WKDW�PRPHQW���

,I�ZH�PD\�FRQVLGHU�WKH�KRXVHV�DV�FRQWDLQHUV�RI�PHPRULHV��ZKHUH�WKH�PHPRULHV�RI�
RXU� OLYHV�DUH�NHSW��DFFRUGLQJ� WR�3DXO�$XVWHU� LW� LV�DV� LI� WKH�GLIIHUHQW�KRPHV�EHFRPH�WKH�
QRWHERRN�SDJHV�ZKHUH�RQH�FDQ�ILQG�DQG�DUUDQJH�WKH�FKDSWHUV�RI�RQH¶V�OLIH��HDFK�RI�WKHP�
ERXQG�WR�VSHFLILF�PHPRULHV���

,Q�WKH�ILUVW�SDJHV�RI�KLV�-RXUQDO�KH�GUDIWV�D�GHWDLOHG�OLVW�RI�SK\VLFDO�SOHDVXUHV�DQG�
SK\VLFDO� SDLQV��%XW�ZKHQ�KH� DGGV� WKH�SOHDVXUH�RI� IDUWLQJ� WR� WKH� OLVW� RI�SOHDVXUHV�KH� LV�
HYHQ�PRUH�SUHFLVH�WKDQ�%DGRYLFL��DV�KH�OLVWV��³)LUVW�RI�DOO� WKH�SOHDVXUH�RI�VH[��EXW�DOVR�
WKH�SOHDVXUH�RI�HDWLQJ��GULQNLQJ��EHLQJ�QDNHG�LQ�D�KRW�EDWK��VFUDWFKLQJ��VQHH]LQJ�RU�IDUW�
LQJ��VWD\LQJ�LQ�EHG�IRU�DQ�H[WUD�KRXU��WXUQLQJ�RQH¶V�KHDG�WR�WKH�VXQ�LQ�D�PLOG�ODWH�VSULQJ�
DIWHUQRRQ�RU�EHJLQQLQJ�RI�VXPPHU�DQG�IHHOLQJ�WKH�ZDUPWK�RQ�RQH¶V�VNLQ«´�����

:DOWHU� %HQMDPLQ� PDLQWDLQHG� WKDW� WKH� GLIILFXOW\� LQ� UHIOHFWLQJ� DERXW� OLYLQJ� LQ� D�
KRXVH�LV�WKDW�RQH�PXVW�EHVWRZ�WR�WKH�KRXVH�LWVHOI�WKH�LPDJH�RI�D�PDQ�LQVLGH�WKH�ZRPE��
WRJHWKHU�ZLWK� D� FRQGLWLRQ� RI� FRQWHPSRUDU\� H[LVWHQFH��%XW�ZKHQ�KH� FODULILHV� WKDW�� ³WKH�
RULJLQDO�VKDSH�RI�DOO�OLYLQJ�LV�QRW�LQVLGH�D�KRXVH�EXW�LQVLGH�D�VKHOO´��ZKLOH�DGPLWWLQJ�WKH�
H[LVWHQFH�RI�WKH�SURWRKLVWRULFDO�FDXVH�RI�OLYLQJ��KH�DGPLWV�WKH�OLPLWV�RI�WKH�FRH[LVWHQFH�RI�
QHHGV������

2XU�IUHHGRP��DV�*DOLPEHUWL�UHPLQGV�XV�� LV�QRW�DEVROXWH��EXW�UHODWLYH�WR�D�VWDUWLQJ�
SRLQW��ZLWKRXW�ZKLFK�RXU�PLQG�ZRXOG� OLYH� LQ�D�GHVHUW�ZLWKRXW�D�SUREDEOH�GLUHFWLRQ�� LQ�
RUGHU� WR� UHDFK� D� GHVWLQDWLRQ�� ����� 3URWHFWLRQ� DQG� IUHHGRP� SURPLVHG� E\� DUFKLWHFWXUH��
VKRXOG� SUREDEO\� WUDQVFHQG� PHUH� SK\VLFDO� SURWHFWLRQ� DQG� IRUPDO� OLEHUWLHV� JUDQWHG� E\�
FRQYHQWLRQV�� DQG� HYRNH� WKH�XWRSLD�RI� D� VXLWDEOH� SODFH� IRU�RXU�PRVW� LQWLPDWH�SOHDVXUHV�
DQG�GHVLUHV��

7KLV�LV�D�KXPDQ�DPELWLRQ��QRW�IDU�IURP�-RVHSK�5RWK¶V�FKDUDFWHU�RI�WKH�ZDQGHULQJ�
-HZ��(YHQ�LI�KH�VD\V��³ZH�RQO\�IHHO�ZHOO�LQ�WKH�SODFH�ZH�DUH�QRW´��KH�GRHVQ¶W�GHQ\�WKLV�
SODFH�H[LVWV��+LV�VWDWHPHQW�KRZHYHU�PD\�H[SUHVV�D�NLQG�RI�XQDYRLGDEOH�PDODLVH�ZKLFK�LV�
DV� LQGHSHQGHQW� IURP� WKH� VSHFLILF� SODFH� DV� LW� LV� GHSHQGHQW� IURP�SODFHV� LQ� JHQHUDO�� DQG�
GRHVQ¶W�QHFHVVDULO\�H[FOXGH�WKH�SRVVLELOLW\�WKDW�KXPDQ�EHLQJV�PD\�UHFRJQLVH�WKH�GHVLUHG�
FRQGLWLRQ�RI�IUHHGRP�DQG�SURWHFWLRQ��7KH�VROXWLRQ�LQ�WKLV�FDVH�LV�GHOHJDWHG�WR�D�GLIIHUHQW�
SODFH�IURP�WKH�RQH�ZKHUH�RQH�LV��$�SODFH�ZKHUH�ZH�ZRXOG�OLNH�WR�EH�DQG�ZH�DUH�QRW��$Q�
XQLGHQWLILHG�SODFH�DW�WKH�VDPH�WLPH�VR�SUHFLVHO\�GHWHUPLQHG�DV�LW�LV�³RWKHU´�WKDW�LW�GHQLHV��
LI�QRW�LW¶V�PHUH�H[LVWHQFH��DW�OHDVW�WKH�SRVVLELOLW\�RI�UHDFKLQJ�LW��$�SODFH�FRQFHLYHG�LQ�RU�
GHU�WR�TXHVWLRQ�WKH�SRVVLELOLW\�RI�VDWLVI\LQJ�WKLV�QHHG��ZLWKRXW�HYHU�GHQ\LQJ�LW�H[SOLFLWO\��
7KLV�QHHG�FDQ�RQO\�EH�WKH�+RXVH�LQ�LWV�HVVHQFH��

(PDQXHOH�&RFFLD��LQWHUSUHWLQJ�LW�IURP�D�SKLORVRSKLFDO�SRLQW�RI�YLHZ��VD\V�WKDW�WKH�
+RXVH�LV�³WKH�PRUDO�UHDOLW\�E\�H[FHOOHQFH��D�SV\FKLF�DQG�PDWHULDO�DUWHIDFW�WKDW�DOORZV�XV�
WR�H[LVW�EHWWHU�WKDQ�QDWXUH�ZRXOG�GR������

+H�DGGV�WKDW�ZH�GRQ¶W�EXLOG�KRXVHV�IRU�SURWHFWLRQ�IURP�EDG�ZHDWKHU�QRU�WR�PDWFK�
WKH�VSDFH�ZLWK�WKH�JHQHDORJ\�RUGHU�RU�ZLWK�RXU�HVWKHWLFDO�WDVWH��³(DFK�KRXVH�LV�D�SXUHO\�
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PRUDO�UHDOLW\��ZH�EXLOG�KRXVHV�VR�ZH�FDQ�KRVW�WKH�SDUW�RI�WKH�ZRUOG�±�SHRSOH��DQLPDOV��
SODQWV�� DWPRVSKHUHV�� HYHQWV�� LPDJHV� DQG�PHPRULHV� ±�ZKLFK�PDNH� RXU� RZQ� KDSSLQHVV�
SRVVLEOH´��%XW�PRVW�RI�DOO��KH�DGGV��³%HIRUH�EHLQJ�DQ�REMHFW��WKH�KRXVH�LV�DQ�HPRWLRQ��LW�
LV�KRSH�DQG�D�SURMHFW�RI�OLIH´������

5HIHUHQFHV�
�� +H�VWDWHV�WKDW��³LI�ZH�ILQG�D�PRXQG�LQ�D�ZRRG��VL[�IHHW�E\�WKUHH��ZLWK�D�EODGH�VKDSHG�DV

D� S\UDPLG��ZH� EHFRPH� VHULRXV� DQG� VRPHWKLQJ� WHOOV� XV� WKDW� VRPHRQH� LV� EXULHG� WKHUH�
7KLV�LV�DUFKLWHFWXUH�´�$GROI�/RRV��3DUROH�QHO�YXRWR��$GHOSKL��0LODQR��������S�����
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Ɇɚɬɟɪɢɚɥɵ 
Ⱦɜɚɞɰɚɬɶ�ɜɬɨɪɨɣ�Ɇɟɠɞɭɧɚɪɨɞɧɨɣ�ɧɚɭɱɧɨɣ�ɤɨɧɮɟɪɟɧɰɢɢ 

Ɍɨɦ�� 

Ⱦɢɡɚɣɧɟɪ ɇ��Ⱥ��ɋɬɨɪɨɠɟɜɚ 

ɉɨɞɩɢɫɚɧɨ�ɜ�ɩɟɱɚɬɶ�15.04.2022��Ɏɨɪɦɚɬ���î�� 1/16��ɍɫɥ��ɩɟɱ��ɥ��29,06. 
Ɍɢɪɚɠ�10��ɷɤɡ��Ɂɚɤɚɡ�73. 

Ɉɬɩɟɱɚɬɚɧɨ�ɫ�ɚɜɬɨɪɫɤɨɝɨ ɨɪɢɝɢɧɚɥ-ɦɚɤɟɬɚ 

ɂɡɞɚɬɟɥɶɫɬɜɨ�Ɍɢɯɨɨɤɟɚɧɫɤɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ� 
��������ɏɚɛɚɪɨɜɫɤ��ɭɥ��Ɍɢɯɨɨɤɟɚɧɫɤɚɹ������ 

Ɉɬɞɟɥ�ɨɩɟɪɚɬɢɜɧɨɣ�ɩɨɥɢɝɪɚɮɢɢ�ɢɡɞɚɬɟɥɶɫɬɜɚ�Ɍɢɯɨɨɤɟɚɧɫɤɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ� 
��������ɏɚɛɚɪɨɜɫɤ��ɭɥ��Ɍɢɯɨɨɤɟɚɧɫɤɚɹ������ 




